Ordinana No 3

Authorizing nnl dirceting tie issuance of Genernl Ubhlication Bonds in the

emount of five thousant five hundred ($5,500.00) dollars for the purpose of
constructing nand acquiring from the owners certain sewer lines and sewer
system locnted within the sewer district established by Township Ordinance
No., 1 and comecting with the sewer system of the Borough of Williamsburg,
as well as the payment of incidental ocosts noceossitated by said construction
and acquisitinng providing for the rate of. interest of said ol-ligations and
fixing the maturitics thereof end approving the form; stating the estimated
period ;f uscfulness or the im rovemsnt for which seid bonds are to be issued;
providing for the sssessment, levy and collection of a tex to reoy the interest
covenantel to be yaid theroon and the principal thercof at maturitios; estab-
lishing a sinking fund; directing the proper Township officera to prepare,
verify end file the required statements; and authorizing and directing the
Totmship Secretsry to file vith the Department of Internal Affnirs certified
oopies of the nccessary proceedings.

WHEREAS, the existing electoral end non-electoral debt of the Tovmship

of Catherine, Blair Cnunty, Fennsylvania as determined under the provisions

of Article 1I of the Act of June 26, 1941, P.l. 159 and theo debt to bo incurred

hereby, do not in the agrregate exceed the linmitetions of the Constitution

or the aforesaid Act.

NOW THEREFOKE, Be it ordained and eneoted by the Supervisors of Catharine

Township, Bleir County, Pennsylvenia, end it is hereby ordained and enaoted

by authority of the seame:

Seotion l. The Supervisors of the said Tovmship of Catharine do hereby

authorize and direot the issuance of General Obligation Bonds of the said
Towmship of Catharine in the meximum amount of five thousand five hundred

(85,500.00) dollars tor the purpose of providing, funds for and toward the
coats of constrnotion and acquisition of certain sewer lines, pipes, culverts,
with the necessary inlets and appliences for surface and under-surfaoo and

sewer drainape, located within the sewer district established by Township

of Catharine Urdinance llo. 1, dated July 3, 1962, as well as the sewer lines,

pipes, oulverts, inlets and eppliances connecting the same with the sewer
line of tho Borough of Yiilliemsburp, from the ovmers thereof, as well as the

peyment of any incidentel costs necessitated by the sald construction and
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SecrTicn “. Selid tonds shall be tive in number, numberod ('rox one

to five inclusive, in the principal sum of one bond for fifteen hundred
($1,500.00) doliars and four bonds for one thousand (3¥1,000.00) dollars
each, reristrable as to principal only, dated nnd bearing interest from
November 15, 1952 at the rate of three and one-half (5}4) per cent per
annum, payeble on the fifteenth day of l'ay and November of each and every

year until the maturity thereof.

Section 3, Said Ponds shall mature as f'ollows;

Bond lo. 1 - §1,500,00 Hovember 15, 1953
Bond Ho. 2 - §1,000.00 Hovember 15, 1964
Bond No. 3 - $1,000.00 llovember 15, 1965
Bond No. 4 - $1,000.00 November 15, 1956
Bond No. § - $1,000.00 November 15, 19657

Seid bonds shall not be subject to call prior to maturity except by agreement

with th. holders thereof.
Seotion 4. The period of usefullness of the Lnprovement for whioh said
bonds are to be issuod is estimated to be in excess of ten yoars,

Section 6, Said Bonds shall be peyable as to both principal end interest

without deduction for any taxes, except gift, succession or inheritance taxes,
levied pursuant to any present or future laws of the Commonwealth of Pennsyl-
vania, all of which taxes the Township of Catharine assumes and agrees to

pey, making said bonds free of tax to the holder.

Seotion 6. Said Bonds shall be type written on a good grade of bond
paper and shall be executed by the Chairman of the Supervisors of the Township
of Catharine, and shall heve the Common and Corporate seal of the Township
of Catharine affixed thereto, duly sttested by the Tovmship Secretary; the
Bonds shall not have coupons attaoched thereto but interest thereon shall be
payable when due by proper warrant of said Township drewn against the sinking
fund made payable to the registered holder as of November first and May first
immediately preceding the date of payment,

Seotion 7. The form of said Bonds shall bu suhstantially as follows:

United States of Amerioca
Commonwealth of Pennsylvania

County of Blair
Township of Catharine

Sewer System Loan--Series 1952 -

e S
No. ~ $1,000.00 i

The Township of Catharine, Blair County, Pennsylvania, a munioipal corpore-

tion township of the Second Class, oxisting by and under the laws of the
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(81,000.00) dollars in lewful money of the United Stateos of Amorioa on the
16th. day of November, 1954 together with interest thereon from the date

hereof at the rate of three and one-half (31/) percent per annum, payable

by warrant drawn by the Township of Catharine on the 15th day of llay and
November of each year until the payment of the principel hereof and made

payable to the registered holder as of November first and lay first immed-
iately preceding the dete of payment,

Both principel end interest of this Bond are payable at the offioe of

the Farmoers & Merchants National Benk, Williamsburg, Pennsylvania without

deduction for any tax or taxes, exocept gift, succession or inheritance taxes,

levied pursuant to any present or future laws of the Commomvealth of Pennsyl-

vania, all of which texes the Township of Catharine sssumes and agrees to pay,

making this bond free of tax to the holder.

This bond is onc of a series of five (5) bonds of like date and tenor, in

the principal sum of one bond for fifteen hundred (1,500, ©0) dollars and four
bonds for one thousand ($1,000,00) dollars each, but differing as to maturi ty,
emounting in the aggregaete to five thousand five hundred (35,500.00) dollars,
issued in acoordanse with the provisions of the Act of the Genersl Assembly
of the Commonwealth of Pennsylvania approved June 25, 1941, P,L. 159 as
smended, end by virtue of an ordinence of the Supervisors of the Township of

Catharine duly eneoted, and the sworn statement of the duly euthorized officers

of the said Township of Catharine asg appears of record in the Offioce of the

Clerk of the Court of Quarter Sessions of Blaeir County, Pennsylvania.

It 18 hereby ocertified that k11 acts, conditions and things required to

. be done, happen or be performed precedent to and in the issuance of this bond

or in the creation of the debt of which this is evidence, have boen done,

happened and been performed in regular and due form and manner, as required by

law, end that the debt represented by this bond is not in excess of any con-

stitutional or statutory limitation, and for the prompt and full payment of

all obligations of this bond the entire faith, credit and taxing power of

the Township of Catharine are hereby irrevocably pledged.

It is further certified that an annual tex sufficient for the payment at

maturity of the principel of the series of bonds of which this bond is a part,

together with the interest thereon meanvwhile, in accordence with the terms
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In vidtness vhercot the Tovmship of Catharine has caused this bond
to be signed by the Chairman of the Township Supervisors and its corporate

seal to be hereunto effixed, duly attested by the Township Secretary, this
15th dey of lovember, 1952,

TOWNSHIP OF CATHARINE

BY

ATTEST Chairman of Township Supervisors

Tovnship Becretary

Seotion ¥, All bonds issued by virtue of this Ordinance shall become
e part of the funded debt of the Tovmship of Catharine, and for the payment
of the pxﬁncipal and semi-annuel interest accruing on said bonds, the full

faith, honor, credit and texing pover of said Tovmship of Catharine are

hereby ond shall continue pledged,

Section 9. 'There is heroby levied and assessed upon all persons and

propérty subject to taxation for Township purposes within seid Tovmship of
Catharine an annual tax, commenoking with the fiscal year begimning the
first Mondey of January, 1955 and continuing up to and including the fiscel
year beginning the first Monday of January, 1957 in the following amounts:

For the Figoal year 1963 - $1,692,60

For the Fiscal year 1954 - $1,140,00

For the Fiscal year 1955 - $1,105.00

For the Fiscal year 1956 - $1,070.00

For the Fiseel year 1957 - §1,0355.00
which annual tex is sufficient for and shall be applied exclusively to the
payment of the interest covenanted to be peid on the bonds authorized hereby
and to the prineipal thereof at maturity.

Seotion 10. There is hereby esteblished a sinking fund to be known

as "Sinking Fund - Bond issue of 1952" and into said fund there shall be
peid all monies arising from the taxes hereinbefore levied when and as the
same nre¢ collected and said sinking fund shall be applied exclusively to the
peyment of interest covenanted to be paid upon the bonds authorized hereby

and to the prinoipal thereof at maturity and to no other purpose whatso-

. .
-

ever, except as may be authorized by Article IV of the Act of June 25, 1941, bl

P.L. 159 o8 amended until the same shall have been fully paid.

Section 11, Larion L, Saylor and Blair K. Hoover, being respectively

f'hr\ Chevd ooy oo b 0 L0 1.
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Bleir County, Fennsylvinia are horeby authorized snd directed to preparao,
verify rnd file in the of't'ice of the Clerk of the Court of ‘«.euarter Sessions
in end for tho County of Blair the proper statement required by Section
209 of said Act of June 265, 1941, P,L, 159,

Section 12, The Secrotary of the Township of Catharine is hereby
authorized and diredted to certify to and file with the Department of Inter-
nal Affairs, in accordence with the aforesaid Act of June 25, 1941, P, L,
169 as amended, a complete and accurate copy of the prooeedings taken in
connection with the increase of debt authorized hereunder, together with a
certified copy of the statement required to be filed in the Office of the
Clerk of the Court of Quarter Sessions, end lo vay the filing fees in oon-
nection therewith.

Seotion 13. All ordinences or parts of ordinances, in so f{ar as they
are inconsistent herewith, be and the same are hereby repealed,

Duly presented and unanimously adopted as an ordinance of the Tovmship .

of Catharine, Blair County, Pennsylvenia at a re?“ [g s meeting of
the Sypervisors held on the :z day of Zédgm bg r , 1952,

Tovmship of Catherine

Attest:
——”éebretany ol Supervisors

CERTIFICATE

1 hereby certify that the foregoing ordinance was duly edopted by
the affirmative vote of a majority of the Supervisors of the Township of |
Catharine end said ordinemce together with the vote thereon has been
recorded in the Ordinannce ook of the Tovnship of Catharine,

air K. Hoover, Township Secretary

{Tormship Seml)



